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VISION STATEMENT

We envision ourselves as a leading company known for its 
values, good business practices and optimum quality 
standards in diversified products & services with sustained 
growth.

MISSION STATEMENT

To provide quality products and services to our customers 
and to explore new era to achieve the highest level of 
success.

Rawalpindi:
February 27, 2026

Mian Habib Ullah
Chairman of the Board of Directors

CHAIRMAN'S REVIEW REPORT

I am pleased to present the half yearly financial statements 
along with Directors' Report & Auditors' Review Report for 
the period ended 31 December 2025. The Management is 
continuously trying its level best to utilize the available 
`resources for the betterment & revival of the Company. 
Management has positive intention and capability to revive 
the company.

I acknowledge and appreciate the contributions of the 
employees for betterment of the Company.
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF D.M. 
CORPORATION LIMITED (FORMERLY D.M. TEXTILE MILLS LIMITED)

Introduction

Report on the Review of the Interim Financial Statements

We have reviewed the accompanying condensed interim statement of financial position of D.M. 
Corporation Limited (formerly D.M. Textile Mills Limited) (The Company) as at December 
31, 2025 and the related condensed interim statement of profit or loss, condensed interim 
statement of comprehensive income, condensed interim statement of changes in equity, and 
condensed interim statement of cash flows, together with the notes to the financial statements for 
the half year then ended (here-in-after referred to as the “interim financial statements”). 
Management is responsible for preparation and presentation of these interim financial 
statements in accordance with approved accounting and reporting standards as applicable in 
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these 
interim financial statements based on our review. 

Scope of Review

We conducted our review in accordance with the International Standards on Review 
Engagements 2410, “Review of interim financial information performed by the independent 
Auditors of the Entity”. A review of interim financial information consists of making inquiries, 
primarily of the persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

The following observations come to our knowledge during our review of interim financial 
information:

a. As more fully explained in Note 8 to the interim financial statements, the Company advanced 
an amount of Rupees 51.150 million against purchase of property. The property could not be 
transferred in the Company's name due to the want of completion of legal formalities. 
Directions were given for transferring the property in the name of the Company within thirty 
days of the order of Securities and Exchange Commission of Pakistan (SECP) dated 
November 29, 2007. SECP also ordered to calculate the amount of profit which could have 
been earned on the amount of Rupees 51.150 million if invested with any scheduled bank, on 
daily product basis in the relevant period and directed that this amount be deposited 
proportionately, in the Company's account, by directors who are penalized under the order. 
The Chief Executive Officer (CEO) of the Company filed an appeal before the Lahore High 
Court (LHC), Rawalpindi Bench whereby stay order was granted to suspend the operation of 
above said order. The Board of Directors of the Company, after getting valuation of the 
property at forced sale value of Rupees 72.007 million from M/s NAKMS Associates (Private) 
Limited, resolved in its meeting held on April 23, 2014 that the right in property along with 
fixtures and fittings be offered to the CEO at the fixed floor price of Rupees 75 million. 
Whereas, as per Capital Development Authority (CDA), the property has already been 
transferred in the name of CEO through a court decree. The LHC, Rawalpindi Bench in its 
interim order dated February 06, 2015 granted adjournment with the directions not to transfer 
/ alienate the property / undertaking of the Company in any form or manner whatsoever. 
Meanwhile, the case has been transferred to the Islamabad High Court (IHC), Islamabad and 
on May 03, 2016, IHC, on submission of CEO, ordered to transfer the property in the name of 
the Company within sixty days. The CEO filed a petition before the IHC to seek relief on the 
grounds that the said property has already been attached in the cases titled The Bank of 
Punjab versus Bilal Fibers Limited and The Bank of Punjab versus Bilal Textiles (Private) 
Limited wherein the CEO was a guarantor. Meanwhile, the Board of Directors and the 
shareholders in their meetings held on October 09, 2016 and October 31, 2016 respectively 
resolved to reverse the transaction of sale of property to CEO, subject to completion of legal 
formalities and in accordance with rules / laws / procedures. The Company filed a suit before 
the court of Senior Civil Judge 1st Class (West), Islamabad dated October 17, 2017 against 
the C.E.O. while making Securities and Exchange Commission of Pakistan and Capital 
Development Authority parties to the case for directions to transfer the property in the name 
of the Company. Civil Judge 1st Class (West), Islamabad, vide order dated July 28, 2021 
accepted the Company's appeal and directed to submit evidence. Subsequently, vide order 
dated July 13, 2023, the court of Civil Judge 1st Class (West) partially decreed the case of the 
Company in alternate to the extent of recovery of remaining amount from the C.E.O. The 
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Company has filed appeal on September 28, 2023 against the said order before Islamabad 
High Court (IHC). On October 25, 2023 IHC, Islamabad suspended the operations of the 
impugned judgement and decree dated July 13, 2023 until the next date of hearing. The 
matter is pending adjudication. Meanwhile, IHC, Islamabad, vide its order dated November 
16, 2017, reduced the penalty from Rupees 100,000 to Rupees 50,000 to be paid by each 
director of the Company within the period of thirty days. The Company also filed an appeal 
before the LHC, Lahore Bench in May 2018 for detachment of the property, so the property 
can be transferred in the name of the Company, which is pending adjudication. The SECP 
filed an appeal before the IHC, Islamabad, dated September 13, 2018 for execution of IHC 
decision dated November 16, 2017 to appoint statutory auditors to conduct a special audit to 
calculate the amount of profit which could have been earned on the amount of Rupees 
51.150 million, if invested with any schedule bank on daily product basis in the relevant 
period, and further requested the IHC to send notice to LHC, Lahore, for release of the 
property. The matter is pending adjudication. The Bank of Punjab filed an appeal before the 
IHC, Islamabad to set-aside orders dated May 03, 2016 and November 16, 2017. The matter 
is pending adjudication. On May 24, 2022, the Company filed an application before 
Islamabad High Court, Islamabad praying that The Bank of Punjab and Bilal Fibers Limited 
and Bilal Textiles (Private) Limited have entered into settlement agreements, hence, the said 
property may please be declared as lawful property of D.M. Corporation Limited (formerly 
D.M. Textile Mills Limited). The matter is pending adjudication. We could not ensure 
compliance with the above stated directions and satisfy ourselves as to the use of forced sale 
value of the property for adjustment of the advance against property.

b. The Company has long outstanding payables amounting to Rupees. 84.919 million against 
creditors, accrued expenses, others and regulatory payables. In absence of information, we 
cannot determine the impact of reversal of liability / penalty / surcharge on said amount.

c. As referred in note 9 of these interim financial statements, the Company has recognized 
profit/return of Rupees 7.468 million on its investment in D.M. Ventures. In the absence of 
sufficient information, we are unable to determine the accuracy of the profit/return, whether 
any adjustment may be required, and whether the Company has complied with the 
requirements of Section 199(2).

Qualified Conclusion

Based on our review, with the exception of the matters described in the basis for qualified 
conclusion paragraph, nothing has come to our attention that causes us to believe that the 
accompanying interim financial statements are not prepared, in all material respects, in 
accordance with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting.

Material Uncertainty relating to Going Concern

We draw attention to note 2.3 to the interim financial statements, the Company reported negative 
cash flows from operating activities of Rupees 35.988 million (December 31, 2024: Rupees 5.291 
million) for the period ended December 31, 2025, despite recording a net profit of Rupees 8.138 
million (December 31, 2024: loss of Rupees 8.472 million). The reported profit primarily relates to 
income receivable from a related party rather than cash-generating operations. This indicates 
that a material uncertainty exists that may cast significant doubt on the Company's ability to 
continue as a going concern. However, the accompanying financial statements have been 
prepared on a going concern basis in view of the reasons and mitigating factors. Our conclusion is 
not modified in respect of this matter.

Other Matter

Pursuant to the requirement of section 237 (1) (b) of the Companies Act, 2017, only cumulative 
figures for the half year, presented in the second quarter accounts are subject to the limited scope 
review by the statutory auditors of the company. Accordingly, the figures of the condensed interim 
statement of profit or loss and condensed interim statement of other comprehensive income for 
the quarter ended December 31, 2025 and December 31, 2024 have not been reviewed, as we 
are required to review only the cumulative figures for the half year ended December 31, 2025.

The engagement partner on the review resulting in this independent auditor's review report is

Nouman Arshad, ACA.

Lahore MUSHTAQ & CO.
Date: February 27, 2026 Chartered Accountants
UDIN: RR2025107240vGlYof7s 
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Remarks on Independent Auditors' Review Report
Due to consistent income, settlements reached/to be reached with the debt providers and 
process for the revival of company, the Management has prepared the accounts on going 
concern basis and has no doubts on the company's ability to continue as a going concern. 
The Board of Directors is of the considered view that there is no material uncertainty.

Regarding auditors' observations on outstanding payables, the management has the 
view that these payables also include the amounts under litigation and other payables 
which cannot be reversed until and unless decided by the competent forums.

As for as the auditors' remarks regarding Property/House 8, Street 71, F-8/3, Islamabad 
are concerned; the management is trying its level best to resolve the matter at the earliest. 

thRecently one of the related matter was heard by the Islamabad High Court on 12  
February 2026. As per information received through the company's lawyer, application of 
the Bank of Punjab has been dismissed whereas Execution Petition of the Securities & 
Exchange Commission of Pakistan has also been disposed off. Formal order is awaited.

Adequacy of Internal Controls.
The Board has set up an effective internal audit function who are considered suitably 
qualified and experienced for the purpose.

Corporate Social Responsibility
The company is aware of its corporate and social responsibilities and doing its best within 
the available resources.

Director's Remuneration Policy
The Company pays remuneration to two of its Executive Directors as disclosed in Notes 
of the financial statements.

Acknowledgement
The Directors wish to place on record their acknowledgement for the cooperation 
extended by the debt providers/suppliers & financial institutions. Appreciation is also due 
to the employees of the company for their hard work and devoted efforts for the 
betterment of the company.

For and behalf of the Board of Directors

As for as the auditors' remarks regarding Property/House 8, Street 71, F-8/3, Islamabad 
are concerned; the management is trying its level best to resolve the matter at the earliest.

.

Rawalpindi: February 27, 2026

Chief Executive Officer Director

DIRECTORS' REPORT 

Dear Shareholders,

The Directors present before you the condensed interim financial statements for the half-
year ended 31 December, 2025.

Net Profit/(Loss)

During the period Company had a net profit of Rs. 8.138 Million as compared to previous 
period net loss of Rs. 8.472 Million.

Comparative financial results are given below:

Rupees

Half Year Ended 31 December 2025 31 December 2024

ARevenue 17,083,911 -

Cost of Revenue (16,437,618) -

Gross Profit 646,293 -

Administrative & General Expenses (3,239,396) (23,654,457)

Other Income 8,329,428 16,135,526

Profit/(Loss) from Operations 5,736,325 (7,518,931)

Financial Cost (4,169) (8,107)

Profit/(Loss) before Levies & Taxation 5,732,156 (7,527,038)

Levies (987,790) -

Profit/(Loss) before Taxation 4,744,366 (7,527,038)

Taxation 3,393,923 (945,277)

Profit/(Loss) after taxation 8,138,289 (8,472,315)

Earning/(Loss) per share  Basic & Diluted 2.67 (2.78)

Directors have granted specific approval for the related party 
transactions/adjustments, directors' remuneration and capital expenditure as disclosed 
in the condensed interim financial statements.

Debt Servicing
Entire Liabilities of the financial institutions have been paid off. Management is 
negotiating with other debt providers/suppliers so as to further reduce the liabilities of the 
Company.

Dividend
Considering the financial health of the Company, the Directors have not recommended 
dividend.

Future Prospects & Plans
The management is trying its level best to utilize the existing recourses for the new 
principal line of business. Further, the management has positive intention and capability 
to revive the company.

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)
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December 31, December 31, December 31, December 31,

2025 2024 2025 2024

REVENUE 10          17,083,911               -                       8,721,456           -                      

COST OF REVENUE 11          (16,437,618)             -                       (5,973,942)         -                      

GROSS PROFIT 646,293                    -                       2,747,514           -                      

ADMINISTRATIVE AND GENERAL EXPENSES (3,239,396)                (23,654,457)       (1,853,767)         (7,816,273)         

OTHER EXPENSES -                             -                       -                       -                      

(2,593,103)                (23,654,457)       893,747              (7,816,273)         

OTHER INCOME 8,329,428                 16,135,526        8,142,294           8,092,217          

PROFIT / (LOSS) FROM OPERATIONS 5,736,325                 (7,518,931)         9,036,041           275,944             

FINANCE COST (4,169)                       (8,107)                 (2,279)                 (2,034)                 

PROFIT / (LOSS) BEFORE LEVIES AND TAXATION 5,732,156                 (7,527,038)         9,033,762           273,910             

LEVIES (987,790)                   -                       -                       -                      

PROFIT / (LOSS) BEFORE TAXATION 4,744,366                 (7,527,038)         9,033,762           273,910             

TAXATION 3,393,923                 (945,277)             -                       -                      

PROFIT / (LOSS) AFTER TAXATION 8,138,289                 (8,472,315)         9,033,762           273,910             

EARNING / (LOSS) PER SHARE  - BASIC AND DILUTED 2.67                           (2.78)                   2.96                     0.09                    

The annexed notes form an integral part of these condensed interim financial statements.

HALF YEAR ENDED QUARTER ENDED

------------------------ Rupees ------------------------

NOTE
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CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
 (UN-AUDITED) AS AT DECEMBER 31, 2025

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
(UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025Audited

June 30,

2025

NOTE

Un-audited

December 31,

2025

Rupees Rupees

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

5,000,000 (30 June 2025: 5,000,000) ordinary shares 

of Rupees 10 each 50,000,000 50,000,000

Issued, subscribed and paid-up share capital

3,052,429 (30 June 2025: 3,052,429) ordinary shares of Rupees

10 each
30,524,290 30,524,290

Reserves

266,606,382 267,120,098 

Revenue reserve - unappropriated profit 424,224,595 415,572,590

Total reserves 690,830,977 682,692,688

Total equity 721,355,267 713,216,978

NON-CURRENT LIABILITIES

 

Employees' retirement benefit - gratuity 5,840,775 5,410,860

Deferred income tax liability -

                         

-

5,840,775 5,410,860

CURRENT LIABILITIES

Trade and other payables 90,456,853 85,288,477

Due to related parties 1,919,177 3,459,177

Unclaimed dividend 144,947 144,947

Taxation - net -

                         
2,988,502

92,520,977 91,881,103

Total liabilities 98,361,752 97,291,963

CONTINGENCIES AND COMMITMENTS 6

TOTAL EQUITY AND LIABILITIES 819,717,019 810,508,941

Capital reserves - surplus on revaluation of property and

equipments and investment properties - net of deferred income

tax

5

The annexed notes form an integral part of these condensed interim financial statements.

ASSETS

NON-CURRENT ASSETS

Property and equipments

Investment properties

Advance against property

Long term investments

Long term deposits

CURRENT ASSETS

Inventory

Loans and Advances

Due from related party

Short term deposit

Tax refunds due from government

Short term investments

Cash and bank balances

TOTAL ASSETS

7

8

9

24,757,100

389,436,250

-

8,494,415

7,035,251

429,723,016

284,170,841

20,122,500

17,619,962

2,013,310

3,473,220

51,573,457

11,020,713

389,994,003

819,717,019

26,046,526

389,436,250

-

8,171,915

7,035,251

430,689,942

269,394,477

16,000

17,619,962

2,119,783

-

90,643,564

25,213

379,818,999

810,508,941

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)



1312

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
(UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
(UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

December 31, December 31, December 31, December 31,

2025 2024 2025 2024

8,138,289         (8,472,315)      9,033,762         273,910           

Items that will not be reclassified to profit or loss -                     -                    -                     -                    

Items that may be reclassified subsequently to profit or loss -                     -                    -                     -                    

-                     -                    -                     -                    

8,138,289         (8,472,315)      9,033,762         273,910           

The annexed notes form an integral part of these condensed interim financial statements.

HALF YEAR ENDED QUARTER ENDED

------------------------ Rupees -------------------------

(LOSS) / PROFIT AFTER TAXATION

OTHER COMPREHENSIVE INCOME/(LOSS)

TOTAL COMPREHENSIVE INCOME /(LOSS) FOR THE

PERIOD

REVENUE RESERVE

 

Balance as at June 30, 2024 - audited 30,524,290              268,014,172                   249,733,998                     114,557,988           662,830,448     

-                          (261,018)                        -                                    261,018                  -                    

Profit/(Loss) after taxation -                          -                                 -                                    (8,472,315)              (8,472,315)        

Other comprehensive income/(loss) for the period -                          -                                 -                                    -                          -                    

gTotal comprehensive income/(loss) for the period -                          -                                 -                                    (8,472,315)              (8,472,315)        

Balance as at December 31, 2024 - un-audited 30,524,290              267,753,154                   249,733,998                     106,346,691           654,358,133     

Balance as at June 30, 2025 - audited 30,524,290              17,386,100                     249,733,998                     415,572,590           713,216,978     

-                          (513,716)                        -                                    513,716                  -                    

-                          -                                 -                     Profit/(Loss) after taxation -                          -                                 -                                    8,138,289               8,138,289         

Other comprehensive income/(loss) for the period -                          -                                 -                                    -                          -                    

Total comprehensive income/(loss) for the period -                          -                                 -                                    8,138,289               8,138,289         

Balance as at December 31, 2025 - un-audited 30,524,290              16,872,384                     249,733,998                     424,224,595           721,355,267     

The annexed notes form an integral part of these condensed interim financial statements.

Incremental depreciation transferred from surplus on revaluation of

property, plant and equipment to unappropriated profit- net of deferred

income tax

--------------------------------- Rupees ---------------------------------

SHARE CAPITAL

 SURPLUS ON REVALUATION 

OF PROPERTY AND 

EQUIPMENTS

 FAIR VALUE RESERVE OF 

INVESTMENT PROPERTIES
TOTAL EQUITY

  UNAPPROPRIATED 

PROFIT 

       CAPITAL RESERVE 

Incremental depreciation transferred from surplus on revaluation of

property, plant and equipment to unappropriated profit- net of deferred

income tax



1 THE COMPANY AND ITS OPERATIONS

1.1

 

1.2

2

2.1

2.3

"   International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International   
    Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

Functional and presentation currency

2.2

Geographical locateion and addresses of all business units are as follows:

Godowns and Office

            Godowns

Address

Westridge, Industrial Area, Rawalpindi
Westridge, Industrial Area, Rawalpindi            Head Office

"   Provisions of and directives issued under the Companies Act, 2017.

The Company reported negative cash flows from operating activities of Rs./35.988 million (December 31, 2024:
Rs./5.291 million) during the period ended December 31, 2025, despite recording a net profit of Rs./8.138 million
(December 31, 2024: loss of Rs./8.472 million). The profit recognized during the currentperiod primarily represents
accrued profit income receivable from a related party and does not reflect cash inflows from core operating activities.

Notwithstandingthe above, taking into account the Companys consistent rental income and the measures undertaken
by management for its revival and operational sustainability, management believes that the Company will continue to
operate as a going concern. Accordingly, the accompanying financial statements have been prepared on a going
concern basis, as management does not consider that any material uncertaintyexists that may cast significant doubt
on the Companys ability to continue its operations in the foreseeable future.

These financial statementsare presented in Pak Rupees, which is the company's functionaland presentationcurrency
and figures are rounded off to the nearest rupee.

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirementsof IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

D. M. Corporation Limited (formerly D.M. Textile Mills Limited) is a public limited company incorporated in Pakistan
under the Companies Act, 1913 (now Companies Act, 2017) and listed on Pakistan Stock Exchange Limited (PSX).
The registered office and head office is situated at Westridge Industrial Area, Rawalpindi.

The Company was engaged in manufacturingof yarn and cloth, processing of cloth and trade of textile products. The
Board of Directors and shareholders of the Company in their meetings held on October 03, 2024 and October 28,
2024 respectively resolved to change the principal line of business of the Company to undertake all types of real estate 
developmentincluding investment,development,marketing, construction,purchase,sale & lease of real estate assets
and ancillary activities. The Board of Directors and shareholders of the Company in their meetings held on February
28, 2025 and March 26, 2025 respectively further resolved to adopt new name i.e. "D. M. Corporation Limited".

During the year ended June 30 2025, certificate of incorporation on change of name has been issued by the
Securities & Exchange Commission of Pakistan (SECP) to give effect to the change of name and certified true copy
of altered memorandum of association of the Company has been issued by SECP.

These condensed interim financial statements comprise of condensed interim statement of financial position,
condensed interim statement of profit or loss , condensed interim statement of comprehensive income, condensed
interim statement of cash flows and condensed interim statement of changes in equity together with the notes for the
half year ended December 31, 2025 which have been subject to a review but not audited. These condensed interim
financial statements also include the condensed interim income statement for the quarter ended December 31, 2025.

BASIS OF PREPARATION

15

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

14

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

CONDENSED INTERIM STATEMENT OF CASH FLOWS
(UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from / (used in) operations

Finance cost paid

Income tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

The annexed notes form an integral part of these condensed interim financial statements.

December 31, December 31,

2025 2024

NOTE Rupees Rupees 

12 (33,405,990)             (3,955,143)        

(4,169)                       (8,107)                

(2,577,953)               (1,327,463)        -                     

(35,988,112)             (5,290,713)          

471,209                   403,941            

471,209                   403,941            

46,512,403              5,103,000         

10,995,500              216,228            

25,213                      2,239,103         

11,020,713              2,455,331         

HALF YEAR ENDED



8 ADVANCE AGAINST PROPERTY

The Securities and Exchange Commission of Pakistan filed an appeal before the IHC, Islamabad, dated September
13, 2018 for execution of IHC decision dated November 16, 2017 to appoint statutoryauditors to conduct a special
audit to calculate the amount of profit which could have been earned on the amount of Rs. 51.150 million, if invested
with any scheduled bank on daily product basis in the relevantperiod, and furtherrequested the IHC to send notice to
Lahore High Court, Lahore, for release of the property. The matter is pending adjudication.

However, the C.E.O in the case proceedings before the IslamabadHigh Court (IHC), Islamabadon May 03, 2016 has
submitted to transfer the property in the name of the Company within sixty days there from. The C.E.O filed a petition
before the Islamabad High Court to seek relief on the grounds that the said property has already been attached in the
cases titled The Bank of Punjab versus Bilal Fibers Limited and The Bank of Punjab versus Bilal Textiles (Private)
Limited wherein the C.E.O was a guarantor.Meanwhile, the Board of directors and the shareholdersin their meetings
held on October 09, 2016 and October 31, 2016 respectively resolved to reverse the transactionof sale of property to
C.E.O, subject to completion of legal formalities and in accordance with rules / law / procedures.

The Company filed a suit before the court of Civil Judge 1st Class (West), Islamabaddated October 17, 2017 against
the C.E.O. while making Securities and Exchange Commission of Pakistan and Capital Development Authority parties 
to the case for directions to transfer the property in the name of the Company. Civil Judge 1st Class (West),
Islamabad,vide order dated July28, 2021 accepted the Company's appeal and directed to submit evidence and vide
order dated July 13, 2024 partially decreed the case of the Company to the extent of recovery of remaining amount
from the C.E.O. The Company has filed an appeal on September 28, 2024 against the said order before Islamabad
High Court (IHC). On October 25, 2024 IHC, Islamabad, suspended the operation of the impugned judgment and
decree dated July 13, 2024 until the next date of hearing.

The IHC vide its order dated November16, 2017 reduced the penalty from Rs. 0.100 million to Rs. 0.050 million to be
paid by each director of the Company within the period of thirty days.

An amount of Rs. 51.150 million was given by the Company as advance against purchase of property. The property
could not be transferred in the Company's name due to the want of completion of legal formalities. With reference to
this advance, the Director (Enforcement)of Securities and ExchangeCommission of Pakistan (SECP) vide his Order
dated November29, 2007 imposed a penalty of Rs. 0.100 million on each of the director except one (nominee NIT)of
the Company for contravention of section 196(2j) of the repealed Companies Ordinance, 1984. Further directions
were given undersection 473 for transferringthe property in the name of the Company within thirty days from the Order
date. The Chief Executive Officer (C.E.O) of the Company filed a revision application with the Appellate Bench of
SECP undersection 484 of the repealed Companies Ordinance,1984 against this Order on January10, 2008, where
the Appellate Bench decided not to interfere with the impugned order. 

The C.E.O also filed an appeal under section 485 of the repealed Companies Ordinance, 1984 read with section 34 of 
the Securities and Exchange Commission of Pakistan Act, 1997 before the Lahore High Court, Rawalpindi Bench
whereby stay order was granted to suspend the operation of above said impugned order. The Lahore High Court,
Rawalpindi Bench, in its interim order dated February06, 2015, granted adjournmentwith the directions not to transfer
/ alienate the property / undertaking of the Company meanwhile.Further, the court, throughits order dated December
09, 2015 transferred the case to Islamabad High Court (IHC), Islamabad.

The Board of Directors in the meeting held on April 23, 2014 after getting valuationat forced sale valueof Rs. 72.007
million of said property from NAKMS Associates (Private) Limited, resolved that the right in property along with fixtures
and fittings to be offered to the C.E.O on the basis of "first right of refusal" at the fixed floor price of Rs. 75.00 million.
The Board furtherdecided that an amountof Rs. 48.570 million be adjusted from interest free loan given by C.E.O and
his close family members to the Company and the balance amount to be paid in three equal annualinstalments of Rs.
8.810 million commencing from May 01, 2015. Accordingly, agreement was made between the Company and the
C.E.O under the directions given by the Board of Directors of the Company.

The Company also filed an appeal before the Lahore High Court, Lahore Bench in May, 2018 for detachment of the
property, so that property can be transferred in the name of the Company, which is pending adjudication.

The Bank of Punjab filed an appeal before the Islamabad High Court, Islamabad to set-aside orders dated May 03,
2016 and November 16, 2017. The matter is pending adjudication.

On May 24, 2022, the Company filed an application before Islamabad High Court, Islamabadpraying that The Bank of
Punjaband Bilal Fibers Limited and Bilal Textiles (Private) Limited have entered into a settlementagreements, hence,
the said property may please be declared as lawful property of D.M. Textile Mills Limited. The matter is pending
adjudication.
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D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

3

4

Un-audited Audited

December 31, June 30,

2025 2025

Rupees Rupees

5

 - Property, plant and equipment

Balance at the beginning of the period / year 17,386,100

        

268,014,172

      

-

                       

6,486,024

          

-

                       

(1,726,688)

         

-

                       

(254,359,975)

     
(723,544)

             

(1,447,089)

         
Related deferred income tax liability 209,828

              

419,656

              

(513,716)

             

(250,628,072)

     
Balance at the end of the period / year 16,872,384

        

17,386,100

        
- Investment properties

Fairi value reserve 249,733,998

      

249,733,998

      

Fair value reserve realized on disposal -

                       

-

                      

Related deferred income tax liability -

                       

-

                      
249,733,998

      

249,733,998

      
266,606,382

      

267,120,098

      
6 CONTINGENCIES AND COMMITMENTS

6.1 Contingencies

6.2 Commitments                           -                            -   

Surplus on revaluation of property, and equipment
Related deferred income tax liability
Transferred to unappropriated profit  / (accumulated loss)

CAPITAL RESERVE - SURPLUS ON REVALUATION OF PROPERTY AND EQUIPMENTS 

AND INVESTMENT PROPERTIES - NET OF DEFERRED INCOME TAX

Transferred to unappropriated profit / (accumulated loss) in respect of
incremental depreciation charged during the year

The preparation of these condensed interim financial statements in conformitywith the approved accountingstandards
requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in
the process of applying the Company's accounting policies. Estimates and judgments are continuallyevaluated and
are based on historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

During preparation of these condensed interim financial statements, the significant judgments made by the
management in applying the Company's accounting policies and the key sources of estimation and uncertaintywere
the same as those applied in the preceding audited annualpublished financial statements of the Company for the year
ended June 30, 2025.

MATERIAL ACCOUNTING POLICY INFORMATION

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

There is no significant change in the status of contingencies, as disclosed in preceding audited annual published
financial statements of the Company for the year ended 30 June 2025. 

The accounting policies and methods of computations adopted for the preparation of these condensed interim
financial statements are the same as applied in the preparation of the preceding audited annual published financial
statements of the Company for the year ended June 30, 2025.

7 PROPERTY AND EQUIPMENTS

Net book value at the beginning of the period / year          26,046,526 291,173,261

      
Addition/ (transfer) during the period / year                           -   (269,394,477)

     
Surplus/ (deficit)                           -   6,190,624

          
26,046,526

        

27,969,408

        Less: Depreciation charged during the period / year (1,289,426)

         

(1,922,882)

         Net book value at the end of the period / year          24,757,100 26,046,526



13 TRANSACTIONS WITH RELATED PARTIES

i) Transactions

December 31, December 31, December 31, December 31,

2025 2024 2025 2024

Key management personnel

Remuneration and other benefits 3,568,179

        

3,596,301

             

1,877,301

           

-

                      

Loan obtained during the period 1,919,177

        

1,696,000

             

-

                       

-

                      

Paid during the period -

                    

300,000

                 

-

                       

-

                      

Habib Ullah - Director

Loan obtained during the period -

                    

240,000

                 

-

                       

-

                      

Paid during the period 240,000

            

-

                         

-

                       

-

                      

Sam Corporation (Private) Limited, Associated Company

Loan obtained during the period -

                    

-

                         

-

                       

-

                      

Paid during the period 1,300,000

        

-

                         

-

                       

-

                      

DM Ventures - Associates

Received from DM Venture 46,454,000

      

5,403,000

             

26,454,000

        

-

                      

Un-audited Audited

December 31, June 30,

2025 2025

Rupees Rupees

ii) Period / year end balances

Due to / from related parties:

Sami Ullah - CEO 1,919,177

           

1,919,177

          

Mian Habib Ullah - Director -

                       

240,000

              

Sam Corporation (Private) Limited, Associated Company -

                       

1,300,000

          

DM Ventures 47,892,296

        

86,877,670

        

14

2,341,011

           

2,277,838

          

10,964,555

        

3,421

                  

88,821

                

276,424

              

469

                      

1,780

                  

15

16 GENERAL

17 DATE OF AUTHORIZATION FOR ISSUE

Sami Ullah - Chief Executive

Officer (CEO)

HALF YEAR ENDED QUARTER ENDED

In order to comply with the requirements of InternationalAccounting Standard (IAS) 34 "Interim Financial Reporting",
the condensed interim statement of financial position and condensed interim statement of changes in equity have been 
compared with the balances of annual audited financial statements of preceding financial year, whereas, the
condensed interim statementof profit or loss, condensed interim statementof comprehensiveincome and condensed
interim statement of cash flows have been compared with the balances of comparable period of immediately
preceding financial year. Corresponding figures have been re-arranged, wherever necessary, for the purpose of
comparison. However, no significant reclassification / rearrangement of corresponding figures has been made.

These condensed interim financial statements have been issued for authorizationon February 27, 2026 by the board
of directors of the company.

--------------------------- Rupees  ---------------------------

Figures have been rounded off to the nearest Rupee unless otherwise stated.

(Un-audited)

CORRESPONDING FIGURES  

The Company maintains its bank deposits with Meezan Bank Limited, an Islamic bank, and has investments in
Shariah-compliant mutual funds of Al Meezan Mutual Fund managed by Al Meezan Investment Management Limited.

SHARIAH COMPLIANT DISCLOSURE

Relationship with Shariah Compliant Financial Institutions

Short term Shariah compliant investments

Shariah compliant bank deposits, bank balances

Relationship with Shariah Compliant Financial Institutions

Dividend on Shariah compliant investments

Return on  Shariah compliant bank deposits, bank balances

Relationship with Shariah Compliant Financial Institutions
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CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

D.M. CORPORATION LIMITED
(Formerly D.M. Textile Mills Ltd)

9 SHORT TERM INVESTMENTS

Un-audited Audited

December 31, June 30, 

2025 2025

Rupees Rupees

Profit from DM Ventures 7,468,626

           

1,800,000

          

10 REVENUE
17,083,911 -
17,083,911

        

-

                      

NOTE

11 COST OF REVENUE
3,438,000

           

-

                      

2,802,155

           

-

                      

3,239,067

           

-

                      

1,353,645

           

-

                      

2,406,172

           

-

                      

1,973,851

           

-

                      

581,198

              

-

                      

643,530

              

-

                      

16,437,618

        

-

                      

December 31,  December 31, 
2025 2024

12 CASH GENERATED FROM / (USED IN) OPERATIONS

Proft / (Loss) Before Levies And Taxation 5,732,156

           

(8,472,315)

         

Adjustments for non-cash changes and other items:

Depreciation 1,289,426

           

1,063,705

          

Provision for gratuity 429,915

              

510,018

              

Interest income (678,558)

             

(598,274)

            

Profit from DM Venture (7,468,626)

         

-

                      

Dividend Income (88,821)

               

-

                      

Finance cost 4,169

                  

8,107

                  

Working capital changes 12.1 (32,625,651)

       

3,533,616

          

(33,405,990)

       

(3,955,143)

         

Fule and power

Traveling and Conveyance 

During the year ended June 30, 2024, the Company entered into a short-term investment arrangement with DM
Venture, a related party. Inaccordance with the terms of the agreement,profit is to be determined and settled within30
days after the completion of the investment period. Accordingly, the Company recognized the following amount as
income:

Vehicles' running 

Repair and maintenance

Entertainment 

Revenue from Rent

Director Remuneration
Salaries,Wages and other benefits

Property Tax

(Un-audited)
HALF YEAR ENDED

12.1 Working capital changes

(Increase) / decrease in current assets:

Loans and advances (20,106,500)

       

(118,000)

            

Short term deposits 106,473

              

-

                      

Inventory (14,776,364)

       

-

                      

Tax refunds due from government (1,477,636)

         

-

                      

(36,254,027)

       

(118,000)

            

Increase / (decrease) in current liabilities:

Trade and other payables 5,168,376

           

2,015,616

          

Due to related party (1,540,000)

         

1,636,000

          

3,628,376

           

3,651,616

          

(32,625,651)

       

3,533,616
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